
Memorandum ofUnderstanding on Strengthening 

Fiscal and Financial CooperationBetween 

the Ministry ofTreasury of the Argentine Republic and 

the Ministry ofFinance ofthe People's Republic ofChina 

To implement the important consensus reached by our Presidents at their 2017 
meeting to expand the mutually beneficia! and friendly cooperation in various fields and 
to promote the comprehensive strategic partnership between the two countries, the 
Ministry of Treasury of the Republic of Argentina (hereinafter referred to as Argentina) 
and the Ministry of Finance of the People's Republic of China (hereinafter referred to as 
China) will expand fiscal and financia! cooperation under bilateral and multilateral 
frameworks based on the principie of reciprocity, equality and mutual benefit, seek new 
opportunities for cooperation, and make greater efforts in promoting domestic and global 
economic development as well as improving global economic govemance. To this end, 
the two sides reached the following consensus: 

l. The G20. The two sides are cornmitted to deeper cooperation under the 020 and 
promote closer intemational policy coordination among 020 members, so as to jointly 
address global challenges, and achieve strong, sustainable, balanced and inclusive growth 
of the global economy. The two sides reiterated their cornmitment of active 
implementation of the outcomes of 020 Hangzhou Sununit and Hamburg Surnmit, in 
particular in pushing for concrete progress in such key areas as macroeconomic policy 
coordination, structural reforms, infrastructure investment and intemational tax 
cooperation. China supports Argentina in holding the 2018 020 Sununit, and achieving 
pragmatic and balanced outcomes in key fmance track agenda issues including the future 
ofwork and infrastructure. 

2. Global economic governance. Both sides are cornmitted to building a open 
global economy, guarding against protectionism, promoting global trade and investment, 
and strengthening the multilateral trade system, safeguarding the authority and 
effectiveness of multilateral systems, in a bid to make the global economic govemance 
more fair, inclusive and efficient. The two sides are cornmitted to strengthening policy 
coordination in the Intemational Monetary Fund (IMF), the World Bank Group (the 
World Bank) and other intemational organizations and forums, so as to enhance the 
representation and voice of developing countries and emerging economies in addressing 
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global economic challenges. Both sides support the World Bank to implement consensus 
among various parties and complete the current capital increase process as soon as 
possible. 

3. The Belt and Road Initiative. China appreciates Argentina' s support and 
endorsement of the "Guiding Principies on Financing the Development of the Belt and 
Road". On this basis, both si des will discuss specific ways of financing cooperation, 
including encouraging financia! institutions of our two countries to provide financing 
support and fmancial services for infrastructure, production capacity, investment and 
trade cooperation, as well as promoting exchange and cooperation between financia! 
institutions and institutional investors of our two countries. Both sides will abide by the 
market rules in financing, adopt diversified financing methods such as development 
finance and equity fmancing, and promote Public-Private Partnership to provide 
investment and financing support for key projects. 

4. AIIB. The two sides agree to strengthen the coordination and cooperation under 
the Asian Infrastructure Investment Bank (AIIB), promote AIIB to play a greater role in 
enhancing Asian and global infrastructure connectivity and sustainable development, and 
jointly build AIIB into a new type of multilateral development bank of the 21st century. 

5. International tax. The two sides support intemational tax cooperation to build a 
fair and modem intemational tax system. The two sides will establish a liaison 
mechanism to strengthen policy coordination and communication under the G20, OECD 
and other multilateral frameworks, active! y push for implementation of intemational tax 
cooperation outcomes delivered by G20/0ECD, and enhance the representation and 
voice of developing countries and emerging econornies. The two sides will prioritize 
cooperation in areas of preventing Base Erosion and Profit Shifting (BEPS), enhancing 
tax transparency, building tax capacity, and addressing tax challenges raised by 
digitalization of the economy. 

6. Treasury management. The two sides will conduct technical cooperation and 
exchange in treasury management, including in relevant reform experience and good 
practices. 

7. Cooperation arrangements. The two sides will arrange bilateral consultations 
and seminars, experts and high-level meetings as appropriate, so as to promote financia! 
cooperation and exchange in various fields and through various means. 
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The memorandum was signed in Buenos Aires, Argentina, on December, 02, 2018 in 
duplicate in the English and Chinese languages and has the same force. 

c;I:Wfs lJ~ 
Nicolás Dujovne LiuKun 

Minister of Treasury Minister of Finance 

The Argentine Republic The People's Republic of China 
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